RESOLUTION OF THE TOWNSHIP OF IRVINGTON, NJ

No. ——DR-LI-MO Date of 4 c i NOV. 25, 20i4

APPROVED AS TO FORM AND LEGALITY ON THE BASIS OF FACTS SET FORTH BY

PRESENTED BY COUNCIL MEMBER HUDI E¥ | SECONDED BY FR E D ER'C

REDEEM MUNICIPAL LIEN
IN INSTALLMENT PAYMENTS

WHEREAS, the Township of Irvington had an Accelerated Tax Sale on July 12, 2010 on lands known on the Tax Map of the Township of
Irvington aforesaid as Block 164, Lot 3 owned by Cyril Nwako, and that said Tax Sale advertised amount and subsequent municipal liens on said
premises remain unpaid; and

WHEREAS, said Taxpayer Cyril Nwako, has applied to the Municipal Council of the Township of Irvington for a leave to redeem the aforesaid
property from the said Tax Sale and subsequent municipal liens by equal monthly installment payments in accordance with and pursuant to the
provisions of N.J.S.A. 54:5-65 to 76, inclusive:

NOW, THEREFORE, BE IT RESOLVED BY THE MUNICIPAL COUNCIL OF THE TOWNSHIP OF IRVINGTON that the Irvington
Tax Collector be and she is hereby authorized to enter into the following agreement mentioned for the payment of tax arrears and current taxes on
the premises 735 Springfield Avenue, Block 164 Lot 3 on the Irvington Tax Map, TSC# 101071:

1. TSC# 101071 $ 3,369.78
Subsequent Charges $29,619.85
Total Interest & Cost Due to 11/25/2014 $14,018.85
Total Amount to Redeem $47,008.48

2. That beginning January 1, 2015 and on or before the 1* day of each succeeding month thereafter, the Taxpayer Cyril Nwako, shall pay to
the Irvington Tax Collector the sum of $1,699.47 each month to be applied by said Tax Collector on account of said municipal liens in the
manner most convenient to her as provided by N.J.S.A. 54:5-74. In addition, the Taxpayer shall pay to the Tax Collector the current taxes
as they become due on February 1st, May 1st, August 1st and November 1st of each year. The foregoing payments shall continue until all
taxes and interest on tax arrears and current taxes as provided herein shall have been paid in full; all tax arrears and interest thereon must
be paid within 36 months.

a. The Tax Collector shall provide a form of receipt or statement showing the dates of payments and the application thereof as to
interest, expenses, charges, etc.

3. Upon the full satisfaction of the amount required to redeem said lands from said Tax Sale Certificate, including the subsequent municipal liens
as aforesaid, together with Sewer user charges and current taxes, the Collector of Taxes shall deliver to said Taxpayer said Tax Sale Certificate
properly endorsed for cancellation.

4. That should said Taxpayer Cyril Nwako, default in the payment of any one said monthly installment payments, or in the payment of any
current municipal taxes which may fall due against the aforementioned property, and should said default in any case continue for thirty (30) days
from the time that such payment is due and payable then said agreement between said Taxpayer and the Township shall be terminated and void
and all said municipal liens and taxes shall become immediately due and payable subject to enforcement by the Tax Collector of the Township of
Irvington and sale according to law or by employment of any remedy available to the Township of Irvington according to law.
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