RESOLUTION OF THE TOWNSHIP OF IRVINGTON, NJ

No. _mpr sr acogse Date of Adoptidg JUNE9,2015 /
APPROVED AS TO FORM AND LEGALITY ON THE BASIS OF FACTS SET FORTH BY /

PRESENTED BY COUNCIL. MEMBER 167 lpq SECONDED BY _eex

Redeem Municipal Held Lien in Installments

WHEREAS, N.J.S.A. 54:5-65 provides authority for the governing body to authorize redemption of a municipally held lien by
installment payments to include principal and interest; and,

WHEREAS, Emele, Fidel & Virginia, owner of record of Block 252, Lot 25, also known as 15 Temple Place, Municipality of
Irvington, is desirous of satisfying Tax Title Lien # 12-02596 in the amount of $22,835.75 by the installment payment plan.

NOW, THEREFORE, BE IT RESOLVED, BY THE MUNICIPAL COUNCIL OF THE TOWNSHIP OF IRVINGTON,
COUNTY OF ESSEX, STATE OF NEW JERSEY, hereby authorize an installment payment plan $825.57, as set forth on the
attached schedule and that in addition to said installments being promptly paid on the first of each month, for 36 months, all
current year’s taxes, subsequent taxes, assessments or other municipal liens imposed shall be promptly paid when due.

BE IT FURTHER RESOLVED, that the final payment shall be sufficient to include all amounts due the municipality and
secured by the tax sale lien, except for current year’s taxes, and shall include interest properly chargeable on the respective
unpaid balances.

BE IT FURTHER RESOLVED, that if installment payments are regularly and promptly made in accordance with the attached
schedule, then the municipality will suspend any action to cut off or foreclose the right of redemption, and will agree not to
assign, transfer or otherwise alienate the tax title lien it holds.

BE IT FURTHER RESOLVED, if any unpaid installment remains unpaid after 30 days of due date, then the municipality may
proceed to enforce or foreclose the tax sale lien, or sell, assign, transfer or alienate it and shall proceed only for the unpaid
balance after proper credit of such installment payments as were made.

BE IT FURTHER RESOLVED, that a certified copy of this resolution, along with an attached installment schedule will be
forwarded to the Tax Collector and the property owner.
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June 3, 2015 Township of Irvington Page No: 1
09:45 mM Lien Redemption Work Sheet
Certificate: 12-02596 Owner; EMELE, FIDEL & VIRGINIA Type of Lien: Municipal
Prop Loc: 15 TEMPLE PL. Address: 172 TINTON AVENUE Interest Rate:18.00
EATONTOWN, NEW JERSEY 07724 Apr 2: N
Premium: 0.00
Block/Lot/Qual:  252. 25.

sale pate: 12/21/12
Redemption Calculation Date: 06/09/15
Include Current Charges: Y

TAX SALE CERTIFICATE:

Balance Type Principal Interest Total
Sewer 360.00 23.68 383.68
Cost: 15.00

Total Certificate: 398.68

#Days: 882 Pper Diem: 0.199340  1nt on Cert: 175.82

Redemption Penalty ( 2.00 %): 1.9

Total: 582.47

SUBSEQUENT CHARGES:

Balance Type Year Prd’ Date prinfPenalty Interest Rate  Per Diem #Days Interest Total

Tax 2013 1 02/01/13 1,101.32 8.00 0.244738 848 207,54 1,308.86
Tax 2013 1 02/01/13 125.64 18.00 0.362820 848 307.67 1,033.31
Sewer 2013 1 03/01/13 360.00 18.00 0.180000 818 147.24 507.24
Tax 2013 2 05/01/13 1,826.96 18.00 0.913480 758 092.42 2,519.38
Tax 2013 3 08/01/13 1,932.32 18.00 0.966160 668 645.39 2,577.11
Tax 2013 4 11/01/13 1,960.26 18.00 0.980130 578 566.52 2,526.78
Tax 2014 1 02/01/14 1,886.63 18.00 0.943315 488 460.34 2,346.97
Sewer 2014 1 03/01/14 360.00 18.00 0.180000 458 82.44 442,44
Tax 2014 2 05/01/14 1,886.62 18.00 0.943310 398 375.44 2,262.06
Tax 2014 3 08/01/14 1,320.70 18.00 0.660350 308 203.39 1,524.09
Tax 2014 4 11/01/14 1,327.76 18.00 0.663880 218 144.73 1,472.4

Total: 14,688.21 3,833.12 18,521.33

BALANCE TYPE SUMMARY:

Certificate Total & Subseq. Prin/penalty Interest Total

Subseq Tax 13,968.21 _3.603.44 17,571.65
Total Tax 13,968.21 3,603.44 17,571.65
Certificate Sewer 383.68 169.20 552.88
Subseq Sewer 720.00 229.68 949,68
Total Sewer 1,103.68 398.88 1,502.56

Certificate Cost 15,00 6.62 21.62

LIEN REDEMPTION:



June 3, 2015

Township of Irvington Page No: 2
09:45 AM Lien Redemption Work Sheet -
AS3-25
Principal:  15,086.89 75

Redemption Penalty ( 2.00 %): 1.97 [3-0 Z}(J
Interest: 4,008.94
Recording Fees: 8.00
Other Fees: 12.00

TOTAL REDEMPTION: 19,123.80 Total Per Diem: 7.237523

(Note: Current Charges must be met on Municipal Liens.)



June 3, 2015 Township of ‘Irvington Page No: 3
09:45 MM Lien Redemption Work Sheet .
A83- 05
Balance Type  Year Prd Date Prin/penalty Interest Total / R-035 9
CURRENT CHARGES:
Taxes 2015 1 02/01/15 1,605.43 102.75 1,708.18
Taxes 2015 2 05/01/15 1,605.43 30.50 1,635.93
TOTAL TAXES 3,210.86 133.25 3,344.11
Sewer 2015 1 03/01/15 360.00 7.84 367.84
TOTAL SEWER 360.00 7.84 367.84
TOTAL CURRENT CHARGES 3,570.86 141.09 3,711.95
LIEN REDEMPTION + CURRENT CHARGES:
Principal 18,657.75 ”
Interest 4,150.03 h NS ST v
Redemption Penalty  ~ 7.97 Y - q '
Recording Fees - 8.00 ‘}u%ﬂu
Other Fees 12.00
Other Charges 0.00
TOTAL DUE 22,835.75



