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RESOLUTION OF THE TOWNSHIP OF IRVINGTON, IN THE COUNTY OF ESSEX AUTHORIZING THE
DESIGNATION OF SATCHIMO DEVELOPMENT AS REDEVELOPER OF CERTAIN PROPERTY LOCATED

WITHIN THE TOWNSHIP OF IRVINGTON AND

WHEREAS, pursuant to the Local Redevelopment and Housing Law, N.J.S.A. 40A:12A-1 et seq. (the "LRHL"), the Mayor
and Municipal Council of the Township of Irvington (the “Township Council”), by resolution dated June 23, 2015,
designated as an “area in need of rehabilitation” the entire area of the Township of Irvington, in the County of Essex
(collectively, the “Property”) and including without limitation, real property within the Township known as 175 Ellis
Avenue, Block 135 and Lot 19 (the “Property”) as an area in need of rehabilitation pursuant to the LRHL (the

“Rehabilitation Area™); and

WHEREAS, pursuant to N.J.S.4. 40A:12A-4(a)(3) and N.J.S A. 40A;:12A-7 the Township Council is empowered to adopt a
redevelopment plan pursuant to which redevelopment projects are to be undertaken or carried out within an “area in need of

redevelopment,” and

WHEREAS, pursuant to that authority the Township Council caused a redevelopment plan for the Property to be prepared,
entitled the Redevelopment Plan Township-Wide Area in need of Rehabilitation (the “Redevelopment Plan™); and
WHEREAS, the Township Council duly adopted a redevelopment plan governing the Rehabilitation Area, including, but not
limited to, the Property above; and;

WHEREAS, the Township Council has determined to exercise the powers of redevelopment and serve as the
“Redevelopment Entity” responsible for carrying out the redevelopment projects in the Rehabilitation Area in accordance

with the Redevelopment Plan and pursuant to N.J.S.A. 40A: 12A-4(c); and

WHEREAS, SATCHIMO DEVELOPMENT (the “Redeveloper”) submitted to the Township a Redeveloper’s Application
outlining the concept for the rehabilitation of the Property into mixed use commercial and residential units (the “Project™) for

review and consideration as to that portion of the Rehabilitation Area identified as the Property; and

WHEREAS, the Redeveloper submitted information in its Redeveloper’s Application outlining its financial capabilities,
experience, expertise and project concept descriptions for the Project and requested designation by the Township as the

redeveloper for the Project; and

WHEREAS, the Township evaluated the Redeveloper’s proposal according to criteria which included project concept
descriptions and made the determination that the redevelopment of the Property thereof is in accordance with applicable
provisions of the Redevelopment Plan will contribute to the rehabilitation of the Township in accordance with the legislative

intent, goals and objectives of LRHL; and;

WHEREAS, the Township owns municipal tax lien(s) attached to the Property and intends to initiate In Rem Foreclosure
proceedings to acquire title to the Property and will subsequently transfer title to the Redeveloper pursuant to a Purchase and

Sales and Redevelopment Agreement to be subsequently approved by Council.

NOW THEREFORE, BE IT RESOLVED by the Municipal Council of the Township of Irvington, County of Essex, New

Jersey as follows:

1 Generally. The aforementioned recitals are incorporated herein as though fully set forth at length.
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Resolution No. - PAGE 2

2 Acquisition of title by the Township and the Designation of the Developer. SATCHIMO DEVELOPMENT is hereby
designated as redeveloper, pursuant to N.J.S.A. 40A:12A-1 et seq., of the Project, subject to transfer of title of the Property to

the Redeveloper.

3 Execution of the Escrow Agreement to cover the Township’s cost of Foreclosing on the Property. Exhibit A attached.

4 Effective Date. This resolution shall take effect immediately.
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