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State of New J ersey

Department of Community Affairs
Annual Debt Statement

0709 0709 Irvmgton Town Townshlp - County of Esse Date Prepared: 15:Feb-2014

Budget Year Ending: 31:Dec-2013
Name: Fa.heem" RalC

. (Month-DD) 2013 (year)

Phone: 973-39
Title: Director: Of Revenue&Fmance/CFO Fax: 97
Address: 1.Civic 8q. Email:
CFO Cert #:

Irvington, NJ 07111 .

Faheem J Ra'Oof , being duly sworn, deposes and says: Deponent is the Chief Financial Officer of 0709 Irvington

1 Town Township - County of Essex here and in the statement hereinafter mentioned called the local unit. This Annual
Debt Statement is a true statement of the debt condition of the local unit as of the date therein stated above and is
computed as provided by the Local Bond Law of New Jersey.

Gross Debt Deduction Net Debt
Total Bonds and Notes for Local School Purposes $ 3793713360 $§ 37.937,133.60 § -
Total Bonds and Notes for Regional School Purposes 3 - 3 - b -
3 - $ - $ -
3 - 3 - $ -
3 - b - 3 -
$ - 3 - $ -
Municipal/County General Obligations $ 7797031276  6,141,00000 $ 71,829,312.76
2 Total $ 11590744636 $§ 44,078,133.60 § 71.829.312.76
3 Equalized valuation basis (the average of the equalized valuations of real estate, including improvements and the assessed
valuation of class Il railroad property of the local unit for the last 3 preceding years).
Year
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II
2011 RR Property $  2,885.478,700.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II
2012 RR Property $ 2,776,764,427.00
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II
2013 RR Property 3 2.4537,555,218.00
4 Equalized Valuation Basis - Average of (1), (2) and (3)..cvviiiiieiiniiiniiiii e eeeee e 3 2,699,932,781.67
5 Net Debt expressed as a percentage of such equalized valuation basis is: % 2.660%
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BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES

Local School District Type (select one):

Term Bonds

Serial Bonds
(a) Issued
(b) Authorized but not issued

Temporary Notes
(a) Issued
(b) Authorized but not issued

Total Bonds and Notes $ 37,937,133.60

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Amounts held or to be held for the sole purpose of paying bonds and notes included above.

Sinking funds on hand for bonds shown as Line 1 but not in excess of :
such bonds. :

LU Ul 1Al LD LLIUDC Laded WIITLT UL TUIIUD GAaltlIL UT LY TLLTU LW :
purposes other than the payment of bonds and notes included in Line
4.

Estimated proceeds of bonds and notes authorized but not issued
where such proceeds will be used for the sole purpose of paying
bonds and notes included in Line 4.

% of average of equalized valuations $  2,699,932,781.67 :.-":;4-5.-00'%'”: $  107,997,311.27
Use applicable per centum as follows:

2.50% Kindergarten or Grade 1 through Grade 6

3.00% Kindergarten or Grade 1 through Grade 8

3.50% Kindergarten or Grade 1 through Grade 9

4.00% Kindergarten or Grade 1 through Grade 12

Additional State School Building Aid Bonds (NJSA 18A:58-33.4(d) ¢ = = = &
Total Potential Deduction $  145,934,444.87

Total Allowable Deduction $ 37,937,133.60
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OTHER BONDS, NOTES AND LOANS - Page 1

1 TERM BONDS (state purposes separately)
) §i -
<) . -
) B "
(5) o _ i oo s
Total Term Bonds 3 -

2 SERIAL BONDS (state purposes separately)

{a) Issued _
1 Retirement 6 Unfunded Pension Lizbilites: 8 L
2) Fiscal YearAdjustment Refunding <2003B:. 3 22:540.000.00
() Fiscal Year-Adjustment:Refunding:=2003D. 3 3,585.000.00
)] General Improvement Refimding @ 2003E 1+ 5 10.385.000.00,
(5) Capital Appreication Refimding -2006:. ... 3. +:6,428:935.90..
{6) General Improvement Bonds=(11-20-07): - i§o +:77,567,000.00.
(7 General Obligation Refunding (:04-27-12).. §o o 6,884.000.00.
{8) General Obligation Refunding Bonids <2013 B 4615:000:00:
(%) Tax AppealRefunding Bonds-2013B. .. . 8. ......3,555.000.00:
(11) 3
(12) 5
(13) =$.
{14) -8
(15) S
(16) :$:
(17) -3
(18) i
(22) 5
(23) $ i
24 §is
(25) S -
(26) S -
(27 § o 5
28) s
29) 5
30) 3§
G1) S
(32) 5. =
(33 5 -
(34) ... -
(35) $o -
(36) 5o -
37 Qi -
(38) §. -
(€L))] 8o -
“0) gy —
(41 T "
@2) s
(43) B =
(44) S,
45 $ix -
(46) 3 -
“n 5. -
(48) $ . =
(49) 3 -
(50) 5 -
(51) 3. -
(52) 5 -
(53) S
(54) 8
(35) =$:
(57} 8o
(58) .
(5%9) §o
(60) G
(6n) o
(62) $ ... -
63) 8o -
Total Serial Bonds Issued $ 65.559.935.90
(b) Bonds Authorized but not Issued

vy
(3
Y
Total Serial Bonds Authorized but not Issued S -

3 Total Serial Bonds Issued and Authorized but not Issued $ 65.559.935.90
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OTHER BONDS, NOTES AND LOANS - Page 2

4 BOND ANTICIPATION NOTES (state purposes separately)
(a) Issued

(1) Ordinance #3415+ Refunding Tax Appeals: | 1
(2) Ordinance #3439 « Emergency Operations Center..
(3) Ordinance #3440 - Fire Pumper Truck 0o o
(4) Ordinance #5441 - Fire Truck Simulator_

()

6) .
(7)
® —
©

S E98000.00

 742,500.00

217,800.00

(O—
(16)
(7))
(18) .=

(19)

(20) =
21) .o

(22)

(23)
(24)

e e ——
QN T

28)

(29) .
(30)

G

(G
(33)
(34) D

(35)

(36) —

G7

(38)

(40) .

42) ~

(43) .
(44) o
@4s) =
(46) —
(47)
(48) =

(49)

(50)
G __
)
(53)

(54) .

(55) =
56)
(58) ..o

Bon_d Antlmpauon NOtes I.S.;S.ue.d._ — Pl ]

2,475,800.00

muni notes issued

Page 1




OTHER BONDS, NOTES AND LOANS - Page 3a

4 BOND ANTICIPATION NOTES (state purposes separately)

(b) Authorized but not issued
(1) Ordinance #3124 - Joint'Sewer Capital Assessment

B 300000

(2) Ordinanice #3142¢ - Sucunty Fencmg Fire:
(3) . Headquarters-= T ———

o_mt -._Sewer-_capwal ._af?ess_essrrienti-z-r:

Gy Ordmance #:3196:

%) Ordmance #320

emb‘lition' 'of 'Ubs'a'fe'Buildin“S'

(6)

) Ordmance# 3401 Vamous RedeveIOpment P]an_

150.000.00

(8) Ordinance 3403 - Joint Sewer Capital Asséssment. - -

853,796.00 .

11 1,000.00

(9) Ordinance # 3411 - Replacement of911 Telephone
(10) Equip-: e E—

617,500.00:

(11 Ordmance # 3465 RedeVelopment Actmtxes

::150,000.00°

(12) Ordinance #3478~ Demolition-of Unsafe Bl_.l_ﬂdmas:-_'_.-_

. 923240:00

(13) Ordinance #3479 = Revaluation of Real Prop‘e‘rty G

(14) Ordinanice #3480 < Playground Improvements.::

:300;000:00

(15) Orddinance #3505 = Varoius Bquip-Public Works

~508,189.00

(16) Ordinance #5506 - Tax Appelas~CY2013

L Rl Rl R R Rl R Rt Ced T K ot i) ] B

2

3

436,500.00

(17)
(18)
(19)
(20)

(22) —

(23)

o4

(25) -

(26) =

27) .

(28)

(29) _

(30)

Gy

(32)

e

(34) -

(35) =

(37)

(38) T

(39)

40) =

(41) 7

(42) =

43)

(44):,_f1

45) — T

muni notes auth a
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OTHER BONDS, NOTES AND LOANS - Page 3b

4 BOND ANTICIPATION NOTES (state purposes separately)
(b) Authorized but not issued (Continued)

(46) i s
(48)
(49) oo
(50 =
(51) .
(52) .
(33) =
(54) .
(55) ==
(56)
(58) =
(39)
(60) __
(61) g i
G
(69) ..
(70) =
(1) "
(73) =
(75) i
(76) ...
(77) 2
(78) S
(79) ~ -
(80) .
(81) -
(82) :
(83) =
84)

Bond Anticipation Notes Authorized but not Issued $ 6,836,252.00

S Total Bond Anticipation Notes Issued and Authorized but not Issued b 9,312,052.00
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OTHER BONDS, NOTES AND LOANS - Page 4

6 MISCELLANEOUS BONDS, NOTES AND LOANS

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

(a) Issued
(1) Capital Notes (N.J.S.A. 40A:2-8)
(2)  Bonds issued by another Public Body Guaranteed by the Municipality
(3)  Green Trust Loans
{(4)  Infrastructure Trust

86721217
2,156,968.37-

(5)  Demolition Loan

7)

Miscellaneous Bonds, Notes and Loans Issued $ 3,098,324.86
(b) Authorized baut not issued

(1)  Capital Notes (N.J.S.A. 40A:2-8)

(2}  Bonds issued by another Public Body Guaranteed by the Municipality

(3) e Sl e S

(4)

(5)

Miscellaneous Bonds and Notes Authorized but not Issued 3 -
Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not Issued $ 3,098,324.86

muni other
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. Amounts held or to be held for the sole purpose of paying general bonds and notes included
@ Sinking funds on hand for term bonds _
$ ,
Funds on hand (including proceeds of bonds and notes held to pay other
(b) bonds and notes), in those cases where such funds cannot be diverted to
purposes other than the payment of bonds and notes
@ B =
3) B v
$ -
Estimated proceeds of bonds and notes authorized but not issued where
{©) such proceeds will be used for the sole purpose of paying bonds and
notes
)
)] :;
(3 :
$ -
) Accounts receivable from other public authorities applicable only to the
payment of any part of the gross debt not otherwise deductible
(1)  Reserve for Grants Receivable " 7 © 1;526,000.00"
(3) s e
$ 1,526,000.00
2. Bonds authorized by another Public Body to be guaranteed by the municipality
Bonds issued and bonds authorized by not issued to meet cash grants-in-aid for
3. housing authority, redevelopment agency or municipality acting as its local public
agency [N.J.S.A. 55:14B-4.1(d)]
4 Bonds issued and bonds authorized but not issued - Capital projects for County
© Colleges (N.J.S.A. 18A:64A-22.1 to 18A:64A-22.8)
5. Refunding Bonds (N.J.S.A 40A:2-52)
(1)  Unfurided Pension Liabiltiés(4-01-03) S % 74,615,000.00°
3 4,615,000.00
Total Deductions Applicable to Other Bonds and Notes 5 6,141,000.00

muni deduction
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